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SO B WO R »0-1393 w80
E;}‘:HiEIBS;T-'-EFED‘JERAL SAVINGS AND LOAN ASSOCIATION
ARG  GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA

p Loan Account No.. 11235-38
COUNTY OF GREENVILLE

WHEREAS Fitst Federal Savings and Lean Asscciation of Gieenville, Seuth Carolira, kercvivafter referrad to as the ASSO-

“/'l.\'l'l().\'. is the vaner and kolder of a promizsory note dated _AUgUSEL 2, 1914 .executed by - —

Pg_yl J-‘—'ﬁrn‘_rga—t—t—u Cee - - - -in the origina! sumof § - 21,350,00 _ bearing
intervst at the rate of _78_- 5 - and secured by a first mortyaye on the premises being knownas - - . - . . __ _ __
- . -Lot No. 18, Fourth Day Street, Canterbury Subdivision = _  igioidin the RMC office for
Lireenville County in .‘IOI"IKEHE Book - _C —-\];—3—.1§|-l . title to which proeperty 1: row [{-ing trahsret!—(‘i

to the ural-rsigred OBLIGOR(S), whko has thave) agreed to assume said mortygage loan ard to ray the lalavce due thereon: anrd
WHERFEAS the ASSOCIATION has agteed to said transfer of owrership of the mortgaged premices to the OBLIGOR and his
assumplion of the mortgage loan, provided the interest sate on the balarce due is ircreased frem -

—. page -

: - - Tt to a present
rate of : ~2.0:,

NOW, THEREFORE, this agrecment made and entered into this day of L9 by and between
the ANSOCIATION, as mortgagce. ard  ROY_Dean Alverson and Sandra M, Alverson e
as a-suming OBLIGOER,

WITNESSETH:
1 consideration of the premises and the further sum of $1.60 paid by the ASSOCIATION to the UBLIGOE, receipt of which is
teteby acknowledgel, the urdersignsd parties agree as: follows: - -
(1) That the loan balance at the time of this assumption i« § 21,153,735

-

; that the ASSOCIATION is presently ircreas-

ity the interest rate on the balarce to . 9.0 ___¢; That the OBLIGOR ayries to repay suid obligation in monthly installments

of 5_717_71-81 each with paymerts to be applied first to interest and then to remaining prizcipal balance due from month to

ninnth with the first monthly pavment being due - ... ... Decenber 1 R T & T

(2) Should any installment payment tecome Jue for a period in excess of (15) fifteen davs, the ASSOCIATION may collect a
"LATE CHARGE” ot to exceed an amount equal to five per centum (577 ) of any such past due installment payment.
(3) Privilege is rezerved by the obligor to make additicnal pavments on the priecipal balance assumed providing that such pay-
ments, including obligatory principal pavments do rot in any twelve (12) m.nth periond teginning on the anniversary of the assumption
exceed twenty per contum (2975 ) of the oripiral principal balaree assumed. Further privilege is rezenved to ray in excezs of twenty
ver centum (207%) of the original principal halarce assumed upon payment to the ASSOCIATION of a premium equal is six (6)
months interest on such excess amount coniputed at the then prevailing rate of interest according to the terms of this agreement
tetween the undersigned parties.

(i) Tkat all terms and conditions ax et out in the note and mortgage shall continue in full force. except as modified expressly by
this Agresnient.

¢5) That this Agicement shall bind jointly and severally the stiecesrors ard as-‘gnz of the ASSOCIATION ard OBLIGOR, his
it successors ard assigns. '

TN WITNESS WHEREOF the partics hereto bave set their hards and zeals this - £TH 355 or NOVEMBER 0 75

inthe presence of -

C._; w“}) ﬁf“-';’\""' I:Y:ﬂm_ &“}N‘Q)M‘ﬁ\_ s

s ——— (SEAL)

ég(;i\sf().?(/ _(SEAL)
Lo
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fHing
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Attorney RN KR AT XORRX

CONSENT AND AGREEMENT OF TRANSFERRING OBI.ICOH(S\ .
i cor sideration of First Federal Savivgs and Eaan Association’s consent to the a<sumption outlined atcve, arnd in further
consiteration of Ore dedlar (8104, the receipt of which i< kereby ackiawledgal. T (wed, the undersigred{s) ax transferring OBLI-
GORSY do hereby conicent to the terpms of this Modification ard .-\:=-um;-ﬁm%iu—n:{enl ardd agree to e Tound thereby.
L L.

In the proseree of -

p 2z . ASEAL)
: VAR A )
iQ} - ‘_:‘J??ﬂ“\, Sp— o /:{,'.‘__tk( ros --.‘:.’- L.,}/?ft-‘[l_f{ - - — (Sl‘::\l:)
. A t / .
C>{uudn’d_) . /‘Q,uu))lﬂu (SEAL)
' (SEAL)

Traveferring OBLIGOR{S)
STATE OF SOUTH CAROLINA ) .
PROBATE
COUNTY OF GREEXNVILLE )

I'erzonally apreared before ne the under-igred nwho riade oath that (sikhe »aw R- DEAN ALVERSQN,, SA,NDR.A

M. ALVERSON, PAUL E, THREATT AND CHARLENE S, THREATT& WILLIAM I, BOUTON

iy, seal ardd deliver the foregoirg Agreenmientis) and that (site with the other subscribis g witress witresced the executinn thereof.

SWORN to before me this ‘\\D
Q,.A...{IJ\,\,») C,L\:‘(uv--
A

q. day of 'P.V.EngR,»zu75 .
edde G De oo

Notary Public for South/Carnlina
My eraemissior ewpires:

' t 1:0) 12<60
My G v'ss'sn eires Fetepony 18, 109 RECORDED NON7 '7H At 1:01 P.M.
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